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Top Gainers Top Losers
Stock Close Prev Change
GRSE 1773.85 1698.05 +4.46%
ZENTEC 1979.6 1910.15 +3.64%
DATAPATTNS 2513.0 2436.45 +3.14%
MAZDOCK 4403.15 4277.6 +2.94%
COCHINSHIP 1671.95 1624.4 +2.93%

Stock Close Prev Change
LOKESHMACH 396.9 409.0 -2.96%
DCXINDIA 316.15 322.45 -1.95%
ROSSELLIND 99.73 101.5 -1.74%
TANEJAERO 485.3 491.55 -1.27%
PTC 190.56 192.86 -1.19%

Defense Business and Industry

India Secures ₹328 Billion Deal with US for
31 Predator Drones
15-Oct-24

India  has  signed  a  $4  billion  deal  with  the  US  to  acquire  31
Predator  drones  from General  Atomics,  aiming  to  enhance  its
military  capabilities  along  the  contentious  China  border.  This
procurement, finalized just before the US presidential elections,
underscores the strengthening defense ties between India and
the  USA.  With  advanced  surveillance  and  combat  capabilities,
these drones will significantly bolster India's operational edge in
its strategic rivalry with China.The deal reflects India's proactive
approach  to  modernizing  its  military  in  response  to  evolving
geopolitical  threats,  particularly  from China.  The acquisition of
the MQ-9B Predator drones, known for their endurance and strike
capabilities,  enhances  India's  surveillance  architecture  and
deterrence  posture.  As  India  continues  to  bolster  its  defense
partnerships, this procurement signals not only a commitment to
national security but also a strategic alignment with US defense
objectives in the Indo-Pacific region. 

Indian Navy's VLF Station Construction
Proceeds Despite Protests
15-Oct-24

The Indian Navy is set to lay the foundation for its second Very
Low  Frequency  (VLF)  communication  station  in  Telangana,
amidst  protests  from  local  communities  concerned  about
environmental  impacts.  The  project,  which  has  been  in
discussions  since  2010,  recently  received  state  government
support after previous obstacles were cleared. Despite obtaining
the necessary clearances, local opposition emphasizes the need
for  public  dialogue  on  potential  ecological  consequences.The
establishment  of  the  VLF  station  highlights  India's  focus  on
enhancing maritime communication capabilities, particularly for
its naval operations. However, the local protests underscore the
tension between strategic  defense projects  and environmental

sustainability,  as  communities  fear  disruptions  to  their
ecosystem.  Engaging  with  stakeholders  through  public
consultations  could  mitigate  backlash  and  foster  a  balance
between national security needs and ecological preservation. 

Defence Analysts Advocate for Tata WhAP
Over Canadian Stryker Amid Trudeau's
Anti-India Remarks
15-Oct-24

As  India-Canada  relations  worsen  due  to  perceived  Canadian
support for Khalistani separatism, Indian experts are urging the
Ministry  of  Defence  to  abandon  plans  for  Canadian  Stryker
vehicle acquisition, advocating instead for the indigenous WhAP.
The call  reflects a broader sentiment against cooperating with
nations that harbor elements opposing India's territorial integrity.
This shift towards domestically produced military assets aligns
with India's strategic goals of self-reliance and sends a strong
message  about  its  rejection  of  external  interference  in  its
domestic affairs. 

Why the TEDBF Prototype is the Ideal
Testbed for the Kaveri Engine
15-Oct-24

India is exploring the use of the Twin Engine Deck-Based Fighter
(TEDBF)  as  a  test  platform  for  its  Kaveri  engine  program,
essential for the country's indigenous fighter jet ambitions. The
TEDBF's  twin-engine  configuration  and  naval  flight  dynamics
provide a unique opportunity to assess the Kaveri engine under
real operational conditions, ensuring a safer testing environment.
This  strategic  move  could  enhance  India's  self-reliance  in
defense  manufacturing  and  optimize  the  Kaveri  engine's
performance  for  various  platforms.The  TEDBF's  design  allows
for integrating the Kaveri  engine alongside a more established
one, creating a safer testing environment while providing critical
data under demanding flight  conditions.  This integration could
not  only  validate  the  Kaveri  engine’s  performance  but  also
accelerate  its  adoption  across  multiple  Indian  Air  Force
platforms,  ultimately  reducing  reliance  on  foreign  engines.  By
leveraging  the  TEDBF,  India  aims  to  refine  its  indigenous
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aerospace capabilities and enhance its overall defense posture,
aligning with its long-term strategic goals. 

CSIR-NAL Unveils Stealth FSS-Radome for
India's AMCA Fighter Jet
15-Oct-24

The CSIR-NAL has completed the development of an advanced
Frequency  Selective  Surface  (FSS)  radome,  crucial  for  India's
fifth-generation  Advanced  Medium  Combat  Aircraft  (AMCA)
program. This technology enhances stealth capabilities, ensuring
effective  operation  in  complex  combat  scenarios.  The  FSS-
radome  significantly  reduces  radar  cross-section,  crucial  for
survivability  against  enemy  detection  systems.The  successful
development  of  the  FSS-radome  represents  a  critical
advancement  in  India's  indigenous  defense  technology,
particularly  for  the  AMCA  program  aimed  at  achieving  air
superiority. By improving stealth characteristics and operational
effectiveness,  India  is  making  strides  toward  self-reliance  in
defense capabilities, which is essential for addressing evolving
security challenges in the region. 

India Ships Small Arms to Morocco

15-Oct-24

India  has  successfully  exported  small  arms  to  the  Moroccan
Armed Forces,  marking a  significant  milestone for  its  defense
industry.  The consignment,  produced by  the Ordnance Factory
Varangaon, includes various calibers, showcasing India's growing
capabilities  in  military  manufacturing.  This  development
highlights India's ambitions to become a reliable global supplier
of defense equipment.The export to Morocco not only reflects
India’s  manufacturing prowess but  also enhances its  strategic
relationships in North Africa, an area of increasing geopolitical
importance.  As  defense  procurement  patterns  shift  towards
diversification, Morocco's choice of Indian arms may encourage
other  nations  to  consider  Indian  offerings,  further  solidifying
India's position in the global arms market. 

Optiemus Unmanned Systems Takes
Center Stage at Him Drone-A-Thon 2024!

15-Oct-24

Optiemus Unmanned Systems (OUS) excelled at the Him Drone-
A-Thon  2024  in  Leh-Ladakh,  where  its  Vajra  100  quadcopter
drones demonstrated superior capabilities in both combat and
surveillance  missions.  The  drones  achieved  remarkable
benchmarks,  including  a  range  of  5,000  meters  and  an
operational ceiling of 19,921 feet, showcasing their versatility in
extreme high-altitude conditions. This success highlights India's
growing prowess in the unmanned aerial vehicle sector and the
importance  of  domestic  innovation  in  meeting  defense
needs.The  performance  of  OUS's  Vajra  100  underscores  a
strategic enhancement in India’s defense capabilities, particularly
in  high-altitude  warfare,  which  is  crucial  considering  the
geopolitical  tensions  in  the  region.  As  the  Indian  military
increasingly  relies  on  indigenous  technology,  OUS's
achievements  signify  a  shift  toward  self-reliance  in  defense
manufacturing. This could lead to a rapid evolution of unmanned

systems,  potentially  increasing  operational  efficiency  and
effectiveness in  both military  and civilian applications,  thereby
strengthening national security. 

India's ATAGS 155mm/52 Caliber Guns
Shine in Armenian Trials, Set Stage for 84-
Unit Order
15-Oct-24

Armenia's successful trials of the Advanced Towed Artillery Gun
System (ATAGS) from India highlight a significant enhancement
of  its  defense capabilities,  with  plans for  a  larger  order  of  84
guns. The trials, which included adaptations for local operational
conditions,  underscore  the  growing  defense  collaboration
between  India  and  Armenia  amid  regional  tensions  with
Azerbaijan.  The  ATAGS's  advanced  features  and  proven
performance not only bolster Armenia’s artillery capabilities but
also position India as a rising player in the global defense market,
potentially  attracting  interest  from  other  nations  looking  to
upgrade their military hardware. 

Morocco Eyes 400 Tata WhAP Units to
Replace Aging French VAB IFVs and
AML-90/60s
15-Oct-24

Morocco has entered a strategic agreement with Tata Motors to
produce the  Wheeled Armoured Platform (WhAP)  8x8 Infantry
Fighting Vehicle (IFV),  enhancing its defense capabilities while
establishing a local manufacturing facility.  The initial  purchase
includes 150 units,  with  plans for  an additional  400,  replacing
outdated  French  vehicles.  This  partnership  reflects  Morocco's
aim  to  diversify  its  military  suppliers,  while  bolstering  India's
position as a key global arms exporter.The agreement signals a
significant  shift  in  Morocco's  defense  strategy,  moving  away
from traditional suppliers and embracing the capabilities of the
Indian defense sector.  The establishment of a Tata facility will
not  only  modernize  Moroccan  military  assets  but  also  foster
economic growth through technology transfer and job creation.
This  collaboration  highlights  the  potential  for  deeper  India-
Morocco  ties  in  defense  and  other  sectors,  while  enhancing
Morocco's military readiness through advanced armored vehicles
tailored for modern combat scenarios. 

DRDO Unveils Solar Tech to Heat Soldiers'
Winter Shelters in Ladakh
15-Oct-24

The Defence Institute of High Altitude Research has developed
an  innovative  solar  thermal  technology  to  provide  sustainable
heating for Indian soldiers in the extreme cold of Ladakh. This
system utilizes Evacuated Tube Collector technology to harness
solar energy, ensuring comfortable living conditions even in sub-
zero temperatures. By reducing dependency on fossil fuels, this
initiative  not  only  addresses  logistical  challenges  but  also
promotes environmental sustainability in military operations.The
introduction of solar thermal technology in Ladakh highlights the
Indian  military's  commitment  to  innovating  under  challenging
conditions. Leveraging the region's solar potential,  this solution
reduces  reliance  on  traditional  fuel  sources,  enhancing
operational  efficiency  and sustainability.  The  project  reflects  a
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forward-thinking  approach  to  military  logistics,  significantly
improving  soldiers'  welfare  while  aligning  with  broader
environmental goals. 

HAL to Test New Dual Rack Pylons for
Tejas Mk1A in 2025, Boosting Close
Combat Firepower
15-Oct-24

Hindustan Aeronautics Limited (HAL) will begin flight testing of
outer  dual  rack  pylons  for  Tejas  Mk1A  fighter  jets  in  2025,
enhancing  their  close  combat  capabilities.  This  development
enables  the  aircraft  to  carry  two  air-to-air  missiles  per  pylon,
doubling its short-range firepower. Successful wind tunnel tests
and  simulations  precede  the  upcoming  trials,  crucial  for
improving  the  Tejas  Mk1A's  combat  effectiveness.The
integration  of  dual  rack  pylons  represents  a  significant
advancement  in  the  Tejas  Mk1A's  operational  capabilities,
allowing it  to engage multiple enemy aircraft effectively during
dogfights.  As  the  Indian  Air  Force  seeks  to  strengthen  its  air
superiority,  this  upgrade  not  only  enhances  the  fighter's
survivability  in  high-intensity  scenarios  but  also  affirms India's
commitment  to  indigenously  developed  defense  technology,
reinforcing the Tejas' role within the country's strategic military
framework. 

Insights from DRDO's Kaveri Engine:
Future Opportunities for AMCA
15-Oct-24

Samir  V.  Kamat  recently  acknowledged  the  miscalculated
approach  in  India's  fighter  jet  development,  highlighting  the
simultaneous development of the Kaveri engine and Tejas LCA
as  a  significant  error.  With  renewed  strategies  focusing  on
international  collaboration,  DRDO  is  working  with  firms  like
Safran and GE to ensure India retains full  intellectual  property
rights  for  future  engine  developments.  The  lessons  from  the
Kaveri  program  are  being  adapted  for  the  Advanced  Medium
Combat  Aircraft  (AMCA),  marking a  pivotal  shift  towards self-
reliance in  India's  defense sector.Kamat's  admission reflects a
critical  turning  point  for  India's  defense  procurement  strategy,
demonstrating  an  evolving  understanding  of  the  complexities
involved  in  aerospace  development.  By  recognizing  past
mistakes and pivoting towards collaborative  approaches,  India
aims to leverage international expertise while maintaining control
over vital  technologies. This shift  is essential  for the country's
ambitions  to  achieve  air  superiority  and  enhance  indigenous
capabilities,  particularly  as geopolitical  dynamics in  the region
intensify. The successful development of the Kaveri Dry Engine
and upcoming projects are paramount for establishing a robust
defense manufacturing ecosystem in India. 

Adani Defence Boosts High-Caliber
Artillery Production
15-Oct-24

Adani Defence will begin producing high-calibre artillery rounds
at  its  Kanpur  facility  in  April  2025,  expanding  its  capabilities
within  the  Uttar  Pradesh  Defence  Industrial  Corridor.  This
initiative  is  part  of  a  broader  strategy  to  enhance India's  self-
reliance in defence manufacturing, notably with the production of

advanced  155  mm  ammunition.  The  move  is  expected  to
strengthen the domestic defence sector and reduce reliance on
imports.The establishment of the Kanpur facility for high-calibre
ammunition  production  underscores  Adani  Defence's
commitment  to  bolstering  India's  military  capabilities.  By
localizing  such  critical  production,  India  aims  to  enhance
operational  readiness  while  fostering  a  self-sufficient  defence
ecosystem.  The  strategic  location  within  the  Uttar  Pradesh
Defence Industrial Corridor also positions Kanpur as a potential
leader  in  defence  manufacturing,  reinforcing  national  security
and economic growth. 

HAL's Bold Pricing Strategy Positions
Prachand as a Budget-Friendly Leader in
Light Attack Helicopters
15-Oct-24

Nigeria is poised to become the first international buyer of India's
Hindustan  Aeronautics  Limited's  Prachand  Light  Combat
Helicopter  (LCH),  with  an  agreement  expected  soon.  This
development reflects India's growing defense export capabilities,
particularly  as the LCH's  competitive  pricing challenges global
counterparts.  The  deal  highlights  Nigeria's  shift  towards
affordable military solutions, emphasizing India's emerging role
in the global defense landscape.Nigeria's interest in the Prachand
LCH  marks  a  pivotal  moment  for  India's  defense  industry,
showcasing its ability to deliver cost-effective military solutions
to  diverse  markets.  This  potential  deal  may  pave  the  way  for
further partnerships in Africa,  where demand for advanced yet
affordable military platforms is surging. HAL's strategic initiative
could enhance India's geopolitical influence and economic ties in
the  region,  signaling  a  shift  in  global  defense  procurement
dynamics. 

Indian Army Partners with Private Sector
for Innovative Adaptive Camouflage for A
and B Vehicles
15-Oct-24

The  Indian  Army  is  seeking  private  sector  collaboration  to
develop adaptive camouflage technology for A and B vehicles,
aimed at enhancing survivability in diverse terrains. Currently, the
Army's camouflage techniques are outdated, exposing them to
detection  and  compromising  operational  effectiveness.  This
initiative  is  significant  as  it  aims  to  incorporate  advanced
technologies that dynamically adapt vehicle appearance, thereby
bolstering stealth capabilities in various combat scenarios.The
push  for  adaptive  camouflage  underscores  the  Indian  Army's
recognition  of  evolving  warfare  dynamics,  where  advanced
detection  systems  pose  a  growing  threat.  By  integrating
innovative solutions, the Army can enhance its operational edge,
ensuring  vehicles  effectively  camouflage  against  diverse
environmental challenges. This adaptation is critical not only for
mission  success  but  also  for  countering  sophisticated
surveillance tactics employed by adversaries. 
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Defense Policy and Budgeting

Ministry of Defence Pushes for Extra
Funding to Enhance iDEX Initiative

15-Oct-24

The Indian Ministry of Defence aims to expand its iDEX scheme
by requesting additional funds from the Finance Ministry, as the
original budget has been nearly exhausted. With the successful
uptake of  the initiative,  which promotes innovation in defense,
the  Department  of  Defence  Production  seeks  to  sustain
momentum  by  increasing  both  financial  resources  and
operational capacity. This expansion is crucial for fostering self-
reliance  and  enhancing  India's  defense  technology  landscape,
positioning it to support a broader range of innovative projects
and participate in the transformation of military capabilities. 

Geopolitics and Security Alliances

Canada's Strategy Uncovered: India's
Denial Under Scrutiny in Nijjar Killing
Claims
15-Oct-24

Canada's  Prime  Minister  Justin  Trudeau's  claims  of  credible
evidence linking India to the killing of Khalistani terrorist Hardeep
Singh Nijjar  have been dismissed by top Indian sources.  They
contend that Canada's approach has relied on vague accusations
without specifics, while India's diplomatic response has been one
of  strong  denial.  The  situation  has  escalated  into  a  tit-for-tat
expulsion of  diplomats,  reflecting deepening tensions between
the two nations.This diplomatic strife highlights the complexities
of international relations involving allegations of state-sponsored
violence.  Canada's  insistence  on  the  involvement  of  Indian
agents in criminal activities points to its growing concern over
the  safety  of  its  South  Asian  community,  particularly  those
supporting  Khalistani  movements.  Conversely,  India's  staunch
rebuttal of these claims underscores its sensitivity to perceived
attacks on sovereignty,  suggesting that  the  ongoing spat  may
further strain ties and complicate future diplomatic engagement. 

India Ousts 6 Canadian Diplomats
Following Envoy Withdrawal
15-Oct-24

India has expelled six Canadian diplomats following its decision
to withdraw its High Commissioner amid ongoing tensions with
Canada.  The  Indian  government  cited  Prime  Minister  Justin
Trudeau's  hostility  and the  perceived safety  risks  posed to  its
diplomatic staff as the reasons for these actions. This diplomatic
rift underscores deteriorating relations between the two nations,
with  accusations  of  extremism  and  threats  dominating  the
narrative.The  expulsion  of  Canadian  diplomats  represents  a
significant escalation in India's response to what it perceives as
unfair  targeting  and  hostility  from  Canada.  The  Indian

government’s strong stance reflects not only its concerns over
the  safety  of  its  officials  but  also  a  broader  apprehension
regarding  rising  extremism  in  Canada.  This  diplomatic  fallout
may strain bilateral relations further, making future cooperation
on security and trade increasingly challenging. 

Why India Might Leverage Arms Sales to
Russia in Response to US and Canada's
Khalistani Extremism 'Hypocrisy'

15-Oct-24

India's foreign policy is being tested as tensions with the US and
Canada  rise  over  their  handling  of  Khalistani  extremism.
Accusations  of  neglect  have  led  India  to  reconsider  its  long-
standing arms sales  policy  with  Russia,  its  historical  ally.  The
potential for arms supply to Russia could signify a shift in India's
strategic  alignment  but  risks  further  alienating  Western
partners.India's frustration with the US and Canada stems from
their perceived inaction on Khalistani separatists, pushing New
Delhi to explore closer ties with Russia, a vital defense partner.
This geopolitical recalibration aims to assert India's sovereignty
but  may  provoke  Western  backlash,  complicating  its  strategic
balance.  Moreover,  the  historical  precedent  of  Indian  defense
production linked to  Russia  underscores the intricate  ties  that
could be leveraged in this context. 

India's Firm Stand at UN: J&K and Ladakh
Forever Integral to the Nation
15-Oct-24

Counsellor Eldos Mathew Punnoose defended India's stance on
Jammu  and  Kashmir  at  the  UN,  denouncing  Pakistan's
allegations  and  pointing  out  its  human  rights  violations.  He
emphasized  India’s  commitment  to  democratic  values  and
criticized  Pakistan's  record  of  state-sponsored  terrorism.
Punnoose reiterated the inseparability  of  Jammu and Kashmir
from India and urged Pakistan to focus on its internal issues.This
exchange underscores the persistent tensions between India and
Pakistan,  particularly  regarding  Kashmir.  Punnoose's  remarks
highlight  India's  position  of  sovereignty  and  democratic
legitimacy while framing Pakistan as a nation with a history of
repression  and  terrorism.  The  UN  platform  serves  as  a
battleground  for  both  countries'  narratives,  with  India
consistently seeking to counter Pakistan’s claims and reaffirm its
territorial integrity and democratic framework. 

Indian Team Investigating Pannun
Assassination Plot Travels to the U.S.

15-Oct-24

An Indian investigation team will travel to the US on October 15
amid  a  diplomatic  row  with  Canada  to  probe  a  foiled
assassination plot involving an Indian national and a US citizen.
The plot is linked to Gurpatwant Singh Pannun, a pro-Khalistani
terrorist.  This  development  highlights  the  strained  relations
between India and Canada while illustrating the complexities of
international law enforcement and counter-terrorism efforts.The
visit  of  the  Indian  investigation  team  underscores  India's
commitment  to  addressing  security  concerns  and  maintaining
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cooperation with the US,  even amidst escalating tensions with
Canada.  As  investigations  into  the  alleged  plot  unfold,  both
nations are grappling with overlapping security interests and the
implications of terrorism emanating from diaspora communities.
The  situation  necessitates  careful  diplomatic  navigation  to
balance national security with international relations. 

Experts Warn: Trudeau's Short-Sighted
Anti-India Rhetoric Drives Canada-India
Relations to New Lows
15-Oct-24

India-Canada relations have plummeted to a historic low, spurred
by Canadian Prime Minister Justin Trudeau's focus on domestic
political  benefits  at  the  expense  of  diplomatic  respect.  This
deterioration is marked by mutual expulsions of diplomats and
heightened tensions over the Khalistan issue. Experts argue that
Trudeau's failure to understand India's sensitivities has led to a
perception of Canada as an untrustworthy partner.The escalating
tensions  between  India  and  Canada  highlight  the  peril  of
intertwining  domestic  politics  with  foreign  relations.  Trudeau's
emphasis on the Khalistan issue,  driven by domestic  electoral
calculations,  has  alienated  India  and  prompted  a  severe
diplomatic  response.  This  situation  underscores  the
complexities of international diplomacy, where domestic issues
can have far-reaching impacts on bilateral relations, complicating
future negotiations and collaboration. 

Modi Government Accelerates Nuclear
Submarine Deterrence Against China

15-Oct-24

India's  approval  for  two  nuclear-powered  attack  submarines
underscores  a  strategic  pivot  towards  enhancing  sub-surface
deterrence  amid  rising  Chinese  naval  presence  in  the  Indian
Ocean  Region.  With  increased  PLA  naval  activity,  particularly
around India, this move reflects a shift in focus from traditional
adversaries to countering Chinese threats.  The decision aligns
with India's broader defense strategy to safeguard critical trade
routes and assert maritime dominance.The Indian government’s
commitment  to  nuclear  submarines  represents  a  crucial
adaptation  to  evolving  security  dynamics,  particularly  with
China's growing assertiveness in the Indo-Pacific. By prioritizing
sub-surface  capabilities,  India  aims  to  enhance  its  deterrence
posture  against  potential  threats  from  China,  ensuring  the
protection  of  vital  maritime  trade  routes.  The  focus  on
indigenous submarine production further indicates a long-term
strategy to establish a robust naval presence that can effectively
counter regional adversaries. 

Israel's Golan Demining Signals Expanded
Offensive Against Hezbollah
15-Oct-24

Israel  is  intensifying  military  preparations  along  the  Golan
Heights, signaling possible expanded ground operations against
Hezbollah.  This  includes  fortification  and  demining  efforts
intended to position Israel strategically for potential strikes. Such
actions  risk  escalating  tensions,  drawing  in  regional  actors,
particularly  Iran,  which  could  further  destabilize  the  already

volatile Middle East landscape.The situation underscores Israel's
proactive  stance  in  countering  threats  from  Hezbollah  while
seeking  to  secure  its  borders.  This  military  buildup  indicates
anticipation  of  heightened  conflict,  as  Israel  attempts  to
establish  a  protective  buffer.  Moreover,  Iran's  involvement  in
supporting  Hezbollah  could  lead  to  broader  regional
confrontations,  necessitating  close  monitoring  by  defense
analysts. 

France Teams Up with India on Nuclear
Submarine Tech as Local Capabilities
Advance
15-Oct-24

During  National  Security  Adviser  Ajit  Doval's  visit  to  Paris,
discussions  on  enhancing  strategic  defense  cooperation
included France's offer to assist India in developing two nuclear-
powered attack submarines (SSNs).  The collaboration involves
sharing advanced technologies, particularly Pump jet propulsion,
which  enhances  stealth  and  efficiency.  This  partnership  could
significantly  expedite  India's  SSN  program  and  bolster
indigenous  capabilities.The  dialogue  underscores  India's
commitment  to  modernizing  its  naval  forces  amid  regional
security challenges. Collaborating with France not only provides
immediate  technological  advancements  but  also  facilitates
knowledge  transfer,  crucial  for  developing  an  indigenous
submarine industry.  This hybrid approach of leveraging foreign
technology  while  building  domestic  expertise  reflects  India's
broader strategy of self-reliance in defense. 

Malabar 2024: Sea Phase Unveiled

15-Oct-24

The Sea Phase of Exercise MALABAR 2024 began on October 14,
2024,  off  the  coast  of  Visakhapatnam,  involving  naval  forces
from Australia, India, Japan, and the USA. The exercise focuses
on various maritime warfare operations to enhance collaboration
and interoperability among the participating nations. It is set to
culminate  on  October  18,  2024,  with  a  closing  ceremony.This
exercise underscores the commitment of these nations to ensure
security  and  stability  in  the  Indo-Pacific  region  amid  evolving
geopolitical  challenges.  The  integration  of  advanced  naval
capabilities, including submarines and special forces, highlights
a  shared  strategic  vision  and  enhances  collective  defense
readiness  against  potential  threats  in  a  contested  maritime
environment. 

US and Philippines Kick Off War Games
Amid Tensions from China's Taiwan
Exercises and Ship Collision
15-Oct-24

Thousands  of  US  and  Filipino  troops  have  commenced  joint
Kamandag  exercises  in  the  Philippines,  enhancing  coastal
defense capabilities amidst rising regional tensions. These drills
come in the wake of China's military activities near Taiwan and
confrontations in the South China Sea. Although positioned as
non-escalatory, the exercises signal a strategic alignment against
perceived  Chinese  assertiveness  in  the  region.The  Kamandag
exercises represent a proactive measure by the US and its allies
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to  bolster  defense  readiness  in  the  face  of  an  increasingly
assertive  China.  While  framed  as  enhancing  local  defense
capabilities,  they  also  serve  to  deter  Chinese  expansionism,
reinforcing  the  security  partnership  between  the  US  and  the
Philippines against potential maritime threats. 

Russia Declares Defense Pact with North
Korea is 'Unequivocal'
15-Oct-24

Moscow has reinforced its mutual defense pact with North Korea
amidst  escalating  tensions  after  Pyongyang's  actions  against
South  Korea.  The  Kremlin  emphasized  the  importance  of
strategic  cooperation  in  security  matters  under  this  treaty.
Western  nations  are  increasingly  concerned  about  potential
military  support  from  North  Korea  to  Russia  in  the  ongoing
Ukraine  conflict.This  development  highlights  the  shifting
dynamics  in  Northeast  Asia  and  Europe,  as  alliances  may  be
redefining  in  response  to  geopolitical  pressures.  The
reaffirmation of the treaty signals a deeper military collaboration
between  Russia  and  North  Korea,  potentially  emboldening
Pyongyang's  aggressive  posturing  while  complicating  efforts
from Western nations to isolate both regimes diplomatically and
militarily. 

Israel Pledges to Prioritize National
Security After Iran Strike
15-Oct-24

Israel's  Prime  Minister  Netanyahu  affirmed  the  country's
autonomy in responding to Iran's missile launch, which followed
Israeli  strikes  in  Lebanon  with  severe  consequences.  This
escalation  has  raised  significant  humanitarian  concerns  and
increased regional tensions. The volatile dynamics highlight the
ongoing conflict's  complexity,  as Israel's  military  actions could
provoke  further  retaliatory  strikes  from  Iran  and  its  proxies,
potentially  destabilizing the already fragile security situation in
the  broader  Middle  East,  particularly  affecting  Lebanon  and
Gaza's humanitarian landscape. 

Russia and China Strengthen Defence Ties
in Key Talks
15-Oct-24

Russia  and  China  have  intensified  their  military  collaboration,
focusing  on  countering  U.S.  influence  in  Asia.  During  their
discussions,  both  nations  emphasized  strategic  alignment,
particularly  regarding  Taiwan.  This  partnership  reflects  a
significant  shift  in  global  power  dynamics,  challenging  U.S.
dominance  and  fostering  a  more  unified  front  among
authoritarian  regimes  in  the  region.  The  growing  cooperation
between Russia and China signifies a strategic pivot that could
reshape  security  architecture  in  Asia,  potentially  leading  to
increased tensions with the U.S. and its allies. Their united front
on issues like Taiwan may embolden further assertive actions,
necessitating a re-evaluation of  defense strategies by regional
powers. 

Rajnath Singh Cautions Neighbors:
External Forces Undermine Maritime
Unity
15-Oct-24

Defence Minister  Rajnath Singh highlights the critical  need for
collective maritime security during the inauguration of a new VLF
Naval Station in Vikarabad. He warns against external influences
in  regional  waters,  underscoring  India's  commitment  to
safeguarding  its  maritime interests.  While  Telangana supports
the  initiative,  environmental  concerns  remain  a  contentious
issue.The establishment of the VLF Naval Station reflects India's
strategic intent to enhance its maritime capabilities amid rising
regional tensions, particularly with China’s assertiveness in the
Indian Ocean. By emphasizing collective security, India seeks to
strengthen  partnerships  with  neighboring  nations,  while
balancing  ecological  considerations  against  the  imperative  of
national defense. 

India and Australia Engage in High-Level
2+2 Talks on Political and Defence
Matters
15-Oct-24

India  and  Australia  conducted  their  fourth  2+2  Secretary-level
Consultations in New Delhi, focusing on political, strategic, and
defense  issues.  The  discussions,  led  by  high-ranking  officials
from  both  countries,  aimed  to  bolster  their  Comprehensive
Strategic  Partnership.  This  engagement  reflects  the  growing
collaboration between India and Australia in response to regional
security challenges and geopolitical dynamics, particularly in the
Indo-Pacific region, where both nations seek to counterbalance
China's assertiveness and enhance mutual defense capabilities.
The  ongoing  dialogue  underscores  the  importance  of  allied
cooperation in promoting stability and security in an increasingly
interconnected world. 

India-US Defence Partnership: A
Cornerstone of Global Peace and Security,
Says Defence Production Secretary

15-Oct-24

Sanjeev Kumar, Secretary (Defence Production) in India's Ministry
of Defence, lauded the deepening defense ties between India and
the US, emphasizing their role in global peace and security. He
highlighted milestones including the US granting India Strategic
Trade  Authorization  (STA-1)  status  and  the  recent  Security  of
Supplies Agreement (SOSA). Kumar called for US defense firms
to  invest  in  India,  bolstering  joint  capabilities  in  defense
manufacturing.The remarks at the US-India Strategic Partnership
Forum  reflect  a  strategic  pivot  towards  enhanced  military
collaboration, underscoring India's desire to emerge as a major
defense manufacturing hub. The emphasis on co-production and
supply chain resilience is crucial amid geopolitical tensions, as
India  seeks  to  bolster  its  defense  capabilities  while  inviting
foreign investment to strengthen its industrial base. 
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Indian Navy Chief: Surprised by Pakistan's
Plea for Assistance
15-Oct-24

Indian Navy Chief Admiral Dinesh Tripathi raised concerns about
Pakistan's  military  modernization  supported  by  China,
questioning how a struggling economy can fund such upgrades.
He  assured  that  India  is  closely  monitoring  Pakistan's  naval
developments and emphasized India's commitment to becoming
self-reliant in defense by 2047. The Admiral highlighted ongoing
ship construction in India, aiming to enhance maritime security
and capabilities.Admiral  Tripathi's  remarks reflect  the strategic
rivalry  in  the  Indian  Ocean  Region,  where  Pakistan's  growing
naval  partnership  with  China  may  alter  the  balance  of  power.
India's  focus  on  indigenous  capabilities  underscores  a  shift
towards  self-reliance  amid  regional  security  challenges,
particularly  with  China's  expansive  maritime  ambitions.  The
emphasis on domestic  shipbuilding is  a  clear  signal  of  India's
intent  to  strengthen  its  naval  strength  and  address  potential
threats from neighboring adversaries. 

Congress' Jairam Ramesh Urges PM to
Involve Opposition in India-Canada
Diplomatic Dispute
15-Oct-24

Congress  General  Secretary  Jairam  Ramesh  urged  Prime
Minister  Narendra  Modi  to  engage  with  opposition  leaders
regarding  the  escalating  tensions  between  India  and  Canada.
This comes after India expelled six Canadian diplomats following
allegations  of  Indian  government  involvement  in  criminal
activities  in  Canada,  including  the  assassination  of  Khalistani
separatist  Hardeep  Singh  Nijjar.  The  diplomatic  rift  indicates
deteriorating bilateral relations, with India rejecting the claims as
baseless  while  accusing  Canada  of  harboring  anti-India
entities.The ongoing diplomatic crisis between India and Canada
highlights the fragility of international relations amid allegations
of extraterritorial actions and political espionage. The expulsion
of  diplomats signifies a  significant  escalation,  reflecting deep-
rooted  mistrust  between  the  two  nations.  Modi's  potential
consultation  with  opposition  leaders  may  be  pivotal  in
formulating a coherent foreign policy strategy,  especially given
the  sensitive  nature  of  national  security  and  diaspora  issues
involved in this conflict. 

Satellite Reveals Unique New Chinese Base
Near Pangong Lake
15-Oct-24

China is constructing a significant military logistics site near the
Line  of  Actual  Control  (LAC)  in  Ladakh,  featuring  over  70
permanent  structures  for  soldiers  and  supplies.  This
development  is  perceived  as  a  strategic  move  to  strengthen
China's claims in disputed areas and enhance military readiness.
Concurrently,  India  is  ramping  up  its  infrastructure  along  the
border  to  bolster  its  defenses  and  maintain  territorial
integrity.The  construction  of  this  dual-use  facility  by  China
reflects  its  strategic  intent  to  solidify  its  presence  and
capabilities near the LAC. With infrastructure designed for both
military  and  civilian  purposes,  it  complicates  the  geopolitical
landscape,  potentially  undermining India's  negotiating position.

In response, India's vigorous infrastructure initiatives, such as the
Vibrant  Villages  programme,  aim  to  assert  its  presence  and
enhance  preparedness  against  Chinese  encroachments,
indicating  a  long-term  commitment  to  border  security  and
development. 

Canadian Journalist Sounds Alarm on
'Consequences' of Government's 'Silent
Backing of Extremism' Amid India
Diplomatic Tensions
15-Oct-24

Escalating tensions between India and Canada have highlighted
the dangers faced by Indian diplomats and the broader Indian
diaspora  in  Canada,  with  concerns  over  extremist  activities
linked  to  Khalistani  groups.  Bordman  emphasized  that  law-
abiding Canadians of various faiths feel increasingly endangered
due to the government's perceived leniency towards extremists.
The  diplomatic  fallout  intensified  after  allegations  of  Indian
involvement in  the killing of  Khalistani  terrorist  Hardeep Singh
Nijjar,  leading to  mutual  expulsions of  diplomats.The situation
underscores  a  critical  juncture  in  Canada-India  relations,
revealing  underlying  societal  tensions  fueled  by  extremism.
Bordman’s  comments  indicate  a  growing  discontent  among
Canadian minorities, reflecting fears over safety and a sense of
abandonment  by  authorities.  As  both  countries  grapple  with
these diplomatic strains,  the narrative of extremism in Canada
complicates  domestic  politics,  suggesting  that  Trudeau’s
government  may  face  significant  backlash  from  constituents
feeling  threatened  by  violent  ideologies.  The  fallout  could
reshape  Canada's  political  landscape  ahead  of  upcoming
elections, with implications for its international alliances. 

Military Operations

Major Arms Seized in Manipur: Army and
Assam Rifles Uncover IEDs and AK-47s

15-Oct-24

Indian  security  forces,  including  the  Indian  Army  and  Assam
Rifles,  have  conducted  successful  joint  operations  in  Manipur
and  Mizoram,  recovering  significant  quantities  of  arms,
ammunition, and explosives. In a recent week, operations led to
the seizure of various weapons, including AK-47s and IEDs, while
also intercepting a smuggling attempt near the India-Myanmar
border.  These  efforts  underscore  the  collaboration  among
military and police forces to counter threats and uphold regional
stability.The ongoing operations in Manipur and Mizoram reflect
a  strategic  focus  on  countering  armed  insurgency  and  cross-
border  smuggling  of  weapons.  The  recovery  of  such  a  large
cache of  arms indicates an organized effort  to  disrupt  armed
groups  operating  in  the  region,  potentially  linked  to  broader
geopolitical  tensions  involving  cross-border  dynamics  with
Myanmar.  Enhanced  intelligence-sharing  and  operational
collaboration  among  security  agencies  are  crucial  as  they
address  both  immediate  threats  and  long-term  security
challenges in these sensitive areas. 
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Deadly Assault: Israel Strikes Gaza, Tanks
Intensify Northern Offensive
15-Oct-24

Israeli  military  operations  in  Gaza  escalated,  resulting  in  the
deaths of at least 50 Palestinians, particularly in Jabalia refugee
camp.  The  Israeli  forces  are  engaging  in  intense  battles  with
Hamas amidst severe bombardment and ongoing humanitarian
concerns.  UN  agencies  have  raised  alarms  about  the
deteriorating conditions, as hospitals face operational challenges
under  siege.The  situation  reflects  the  complex  interplay  of
military  strategy  and humanitarian  crisis  in  the  region.  Israel's
intensified  operations  aim  to  dismantle  Hamas's  military
capabilities, yet the high civilian toll raises significant ethical and
strategic questions. The international community's response will
be crucial in addressing the humanitarian fallout and mediation
efforts for peace. 

Terrorism and Counterterrorism

Maoist Duo with ₹10 Lakh Bounty
Surrenders in Gadchiroli, Maharashtra

15-Oct-24

A Maoist couple with a combined bounty of 10 lakh surrendered
in  Maharashtra's  Gadchiroli,  bringing  the  total  number  of
surrendered Maoists to 674.  Varun Raja Muchaki  and Roshani
Vijya  Wachami  cited  personal  challenges  and  disillusionment
with  Maoist  leadership  as  reasons  for  their  surrender.  This
development  reflects  the  ongoing  impact  of  Maharashtra's
Surrender  and  Rehabilitation  Policy  and  supports  the  central
government's  efforts  to  reintegrate  former  insurgents.The
surrender  of  Muchaki  and  Wachami  underscores  the  shifting
dynamics  within  Maoist  ranks,  where  disillusionment  with
leadership and lifestyle can lead to defections. This trend may
encourage  further  surrenders,  especially  following  the  recent
outreach by Indian leadership,  including Amit  Shah's appeal  to
youth.  Enhanced  governmental  support  and  effective
rehabilitation  strategies  could  significantly  reduce  Maoist
influence in the region. 

Mil Personnel & Veterans

DG Paramesh Sivamani Assumes Role as
26th Director General of Indian Coast
Guard
15-Oct-24

DG Paramesh Sivamani has been appointed as the 26th Director
General  of  the  Indian  Coast  Guard,  bringing  over  35  years  of
distinguished service and expertise in Navigation & Direction. His
previous  roles  include  commanding  various  key  vessels  and
leading  multiple  Coast  Guard  regions.  Sivamani  has  earned
numerous  accolades  for  his  contributions,  including  the
Tatrakshak  Medal  and  commendations  for  operational

excellence.Sivamani’s leadership comes at a crucial time for the
Indian Coast Guard, as maritime security challenges escalate in
the Indian Ocean region. His extensive experience in operations,
including  anti-narcotics  and  humanitarian  missions,  positions
him  well  to  enhance  coastal  security  and  foster  international
collaborations,  particularly  in  addressing  transnational  threats
and climate-related disasters. 

Miscellaneous

Reviving INS Brahmaputra: A Challenging
Journey
15-Oct-24

The restoration of the Indian Navy's INS Brahmaputra, severely
damaged by a fire,  is expected to take over a year due to the
complexities involved in stabilizing and repairing the vessel. The
fire  caused  significant  structural  and  mechanical  damage,
requiring specialized machinery  and international  expertise  for
recovery.  The  incident  raises  concerns  about  the  feasibility  of
restoring this 24-year-old frigate versus the potential  option of
decommissioning.The  extensive  damage  and  challenges
associated  with  INS  Brahmaputra's  restoration  underscore  the
vulnerabilities in India's naval assets and operational readiness.
As the nation grapples with aging fleets and increasing maritime
challenges,  the  incident  highlights  the  urgent  need  for
modernization  and  efficient  maintenance  protocols.  Evaluating
whether  to  restore  or  decommission  the  ship  could  set  a
precedent for future naval asset management in India, impacting
strategic maritime capabilities. 

India's Space Strategy: Leveraging Data
and Mini-Satellites to Compete with
SpaceX
15-Oct-24

India  aims  to  establish  a  foothold  in  the  commercial  space
sector by focusing on cost-effective satellite launches and data
services,  targeting  industries  like  communications  and
agriculture.  With  a  projected  market  worth  $14.54  billion  for
launches  and  $45  billion  for  data  services  by  2030,  India's
strategy  leverages  its  strengths  in  data  science  and  satellite
technology.  However,  competition  from  established  players  in
Japan,  China,  and  the  US  poses  significant  challenges.India's
burgeoning space industry is well-positioned to capitalize on its
historical  strengths  in  data  mining  and  satellite  technology,
especially as it opens up to private enterprise. Yet, the country
must  overcome  formidable  global  competitors  and  prove  its
capabilities  through  successful,  scalable  projects.  The
government's  role  as  an  anchor  customer  will  be  crucial  in
fostering growth and establishing a robust ecosystem capable of
meeting both domestic and international demands. 
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Honeywell Automation Secures Airfield
Lighting Project at Noida International
Airport
15-Oct-24

Honeywell Automation India Ltd will install an advanced airfield
ground lighting system at Noida International Airport, enhancing
safety  and  efficiency  during  aircraft  operations.  This  system
incorporates  intelligent  lighting  technology  to  assist  pilots  in
challenging  weather  conditions  and  improve  situational
awareness. The airport is set for commercial operations in early
2024,  with  an  initial  capacity  of  12  million  passengers
annually.The  deployment  of  this  sophisticated  lighting  system
underscores  India's  commitment  to  modernizing  its  aviation
infrastructure, particularly as new airports emerge to meet rising
passenger  demand.  HAIL's  technology  not  only  enhances
operational  safety  but  also  positions  India  as  a  competitive
player in the global aviation sector, ensuring efficient air travel in
the region. 

ISRO's Somanath Honored with IAF World
Space Award for Chandrayaan-3 Success

15-Oct-24

ISRO  Chairman  S  Somanath  has  received  the  International
Astronautical Federation's World Space Award for the successful
Chandrayaan-3  mission,  which  marks  India's  significant
contributions  to  space  exploration.  The  mission  achieved  a
historic soft landing near the lunar South Pole, highlighting India's
technological  capabilities  and  aspirations  in  the  field.
Celebrations are ongoing in Milan, celebrating this milestone in
global  space  exploration.The  recognition  of  Chandrayaan-3
underscores India's  growing stature in  the global  space arena,
leveraging  cost-effective  engineering  to  achieve  remarkable
scientific  milestones.  This  success  not  only  enhances  India's
image as  a  space  power  but  also  contributes  to  international
collaborative efforts in lunar exploration and research, potentially
fostering  partnerships  that  align  with  India's  broader  strategic
interests in science and technology. 

Esmail Qaani, Chief of Iran's Quds Force,
Attends General's Funeral
15-Oct-24

Iran's Quds Force commander Esmail Qaani attended a massive
funeral for general Abbas Nilforoushan, killed in an Israeli attack,
where  demonstrators  expressed  solidarity  with  Hezbollah  and
Palestine.  In  response,  Iran  launched missile  strikes  on Israeli
targets  while  simultaneously  pursuing  diplomatic  means  to
establish  a  ceasefire.  Foreign  Minister  Abbas  Araghchi
emphasized Iran's readiness for war but reiterated the desire for
peace.This situation underscores Iran's dual strategy of military
readiness  and  diplomatic  engagement,  reflecting  its  ongoing
regional  aspirations  and the  complexities  of  deterrence in  the
Israeli-Iranian  dynamic.  The  high  public  participation  in  the
funeral  highlights  domestic  support  for  Iran's  regional  allies,
further solidifying Tehran's role in proxy conflicts. 

Delhi High Court Requests NIA's Input on
PFI Ex-Coordinator Ibrahim
Puthanathani's Bail Application
15-Oct-24

The Delhi High Court has requested a response from the National
Investigation  Agency  regarding  the  bail  plea  of  Ibrahim
Puthanathani, a former coordinator of the banned Popular Front
of India,  who has been in custody for  two years on terrorism-
related charges. The court has set the next hearing for November
11. Puthanathani is accused of conspiring to fund and facilitate
terrorist activities in India.This case reflects ongoing tensions in
India's  counter-terrorism  efforts,  particularly  against  groups
perceived  as  extremist.  The  PFI's  designation  as  a  banned
organization  underlines  the  government's  approach  to  dealing
with  domestic  terrorism,  and  the  upcoming  hearings  could
influence  public  perceptions  of  judicial  independence  and  the
balance between national security and individual rights. 

Gaganyaan Docking Test Set for Pre-
December 15 Launch
15-Oct-24

India's  Gaganyaan  mission  aims  to  send  astronauts  into  low
Earth orbit, with the critical Space Docking Experiment (Spadex)
set  to  demonstrate  essential  docking  capabilities.  The
successful  execution  of  Spadex  is  a  prerequisite  for  future
missions like Chandrayaan-4 and is crucial for India’s long-term
objectives,  including  its  own  space  station.  The  mission
enhances India's strategic positioning in the global space race by
showcasing  advanced  technologies  and  capabilities.The
Gaganyaan  program  reflects  India's  ambition  to  bolster  its
presence  in  space  exploration  and  human  spaceflight.  The
integration  of  advanced  technologies,  including  the  use  of  a
humanoid robot and upgraded rockets, indicates a commitment
to  ensuring  safety  and  success  in  crewed  missions.  As  India
progresses with these initiatives,  it  not only aims for scientific
achievements but also seeks to solidify its geopolitical standing
amidst growing global competition in space endeavors. 

Spanish Ambassador Explores Srinagar

15-Oct-24

The  Spanish  Ambassador's  visit  to  Jammu  and  Kashmir
emphasizes cultural exchange and the promotion of the region's
arts and heritage. He highlighted the significance of Kashmir in
fostering  cooperation  between  India  and  Spain,  particularly  in
heritage and nature-based tourism. The initiative aims to boost
tourism and goodwill, enhancing bilateral relations by 2026.This
visit  underscores  the  importance  of  cultural  diplomacy  in
strengthening India-Spain relations. By focusing on Jammu and
Kashmir's heritage and natural beauty, both nations can enhance
mutual  understanding  and  economic  ties  through  tourism.
Additionally, promoting art and culture can play a critical role in
regional  stability,  showcasing  Kashmir's  rich  identity  to  global
audiences. 
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China Faces Challenges in the Post-Xi Era

15-Oct-24

On October 1, 2024, China marked its National Day without the
usual  military  parade,  reflecting  the  challenges  faced  by  Xi
Jinping's  leadership  after  the tumultuous effects  of  COVID-19.
Instead, Xi’s speech emphasized resilience amid adversity, with a
stern  focus  on  Taiwan,  hinting  at  rising  tensions.  This  muted
celebration  signals  a  significant  shift  in  the  CCP's  narrative,
showcasing vulnerability as it struggles with domestic economic
woes and international isolation.The absence of a grand parade

on  such  a  significant  anniversary  demonstrates  the  CCP's
awareness  of  its  precarious  position  domestically  and
internationally.  The  focus  on  reinforcing  loyalty  to  Xi  amidst
economic  struggles  and  military  provocations  towards  Taiwan
illustrates an attempt to  consolidate power  while  navigating a
turbulent landscape shaped by both internal dissatisfaction and
external  pressures.  The  shift  from  celebration  to  caution
underscores the CCP’s recognition of its vulnerabilities, leading
to a more aggressive stance on territorial claims while avoiding
overt  displays  of  triumphalism  that  could  provoke  public
discontent. 
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Defence Sector Stocks
Stock Open High Low Close Volume Change RSI14 SMA20 SMA200

ROSSELLIND 103.3 103.3 98.5 99.73 42413 -1.74 17.92 192.48 454.59
NIBE 1793.9 1804.45 1751.1 1777.45 9536 -0.92 41.49 1902.15 1561.96

ASTRAMICRO 846.0 858.6 841.6 845.6 63047 -0.37 45.7 864.01 758.19
DATAPATTNS 2439.8 2519.95 2422.0 2513.0 255649 3.14 49.46 2448.21 2628.15

PREMEXPLN 528.95 529.0 515.0 519.9 88568 -1.08 43.4 527.35 479.21
HIGHENE 676.0 684.9 667.0 675.1 3792 -0.1 46.4 678.47 705.44

LT 3570.0 3570.0 3520.15 3551.9 1231552 -0.09 45.47 3630.13 3576.84
MAZDOCK 4289.5 4600.0 4253.05 4403.15 5000743 2.94 54.61 4209.51 3283.05

MARINE 241.0 243.0 235.0 236.26 189474 -0.7 50.22 230.17 156.91
PARAS 1073.6 1120.0 1061.5 1082.35 303977 1.42 44.26 1090.21 962.19

MIDHANI 376.0 380.95 371.05 372.55 271696 -0.84 38.35 386.6 431.57
DCXINDIA 324.0 324.95 312.65 316.15 269499 -1.95 39.88 330.75 337.93

BEML 3715.55 3793.7 3691.0 3721.5 367631 -0.18 47.42 3708.07 3727.43
AVANTEL 178.0 179.0 175.2 176.03 617084 0.53 47.48 176.2 -

MTARTECH 1781.0 1823.0 1780.0 1801.4 107094 1.16 56.27 1745.2 1886.25
GRSE 1698.95 1838.8 1682.05 1773.85 3354735 4.46 52.21 1711.48 1391.2

BHARATFORG 1505.75 1505.75 1475.85 1480.45 1222899 -0.65 39.58 1525.7 1411.96
TANEJAERO 491.55 499.0 482.2 485.3 10552 -1.27 41.97 494.46 483.42
SOLARINDS 11235.05 11537.4 11126.7 11386.45 57277 0.78 55.9 11251.88 9181.9
ADANIENT 3124.0 3128.0 3091.5 3104.7 371613 0.12 51.74 3088.86 3108.75

APOLLO 100.3 101.4 99.6 99.88 703721 -0.05 41.64 103.55 111.4
BDL 1190.0 1215.0 1170.0 1204.0 722719 1.24 51.69 1154.0 1146.34

SIKA 2649.95 2655.0 2610.1 2633.55 2464 0.16 49.85 2616.07 2251.06
CFF 605.0 607.95 596.05 605.0 6800 0.3 36.08 637.03 577.55
BEL 287.15 289.45 285.75 288.85 14701531 1.1 52.28 283.57 252.53

HBLPOWER 604.05 611.3 602.0 605.25 598873 -0.21 47.0 611.59 536.62
PTC 192.95 195.77 190.15 190.56 1286217 -1.19 34.88 206.58 209.39

LOKESHMACH 408.1 408.45 395.25 396.9 54340 -2.96 55.12 383.53 390.41
COCHINSHIP 1626.0 1688.0 1605.0 1671.95 396645 2.93 42.25 1702.35 1540.8

KRISHNADEF 707.0 714.0 694.0 700.0 23000 0.72 47.0 711.98 568.68
ZENTEC 1914.0 1997.7 1878.75 1979.6 667101 3.64 72.34 1738.03 1181.5

IDEAFORGE 675.4 675.65 667.55 668.7 146135 -0.93 39.26 692.44 732.16
HAL 4524.0 4597.9 4498.45 4575.4 1760628 1.51 55.23 4391.87 4094.68

AZAD 1536.95 1560.1 1512.05 1553.25 121089 1.78 58.05 1473.3 -
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